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REPUBLIC OF SERBIA

Location: Southeastern Europe, central part of the 
Western Balkans

Geographic coordinates: 44 00 N and 21 00 E E 
Territory: 88.499 km2 
Population: 7 million 

(the data for AP Kosovo and Metohia excluded)*
Borders with: Hungary, Romania, Bulgaria, North Macedonia, 

Albania, Montenegro, Bosnia and Herzegovina and Croatia 
Capital city: Belgrade, circa 1.6 million inhabitants 

State organization: Parliamentary Republic
Official language: Serbian



ADVANTAGES OF INVESTING IN SERBIA

Favorable geographic position, owing to which any shipment can reach any location 
in Europe within 24 hours 

Highly educated and competitive labor force

Restructured and stable financial system

Simple procedures for a company start–up and registration

Simple procedures for foreign trade transactions and foreign investments

State level incentives



ADVANTAGES OF INVESTING IN SERBIA

FAVOURABLE 
BUSINESS ENVIRONMENT 

FAVORABLE 
TAX REGIME 

Functional infrastructure Tax rate on personal income of 
10% 

Low operating costs Corporate profit tax rate of 
15% 

Fastest average Internet speed 
in the region

VAT rate: General – 20% 
Special – 10%



FREE TRADE AGREEMENTS

Goods made in Serbia benefit from several Free Trade Agreements and Generalized 
System of Preferences which provide simplified placement on markets with more 

than 1.3 bln people.

FTA with the Russian Federation, Belarus and Kazakhstan 
The Stabilisation and Association Agreement with the EU

CEFTA Agreement
Agreement with the EFTA members

Agreement with Turkey
USA (GSP)

Japan (GSP)
Australia (GSP)



RS Overall External Trade 2019
mln USD

РЗС

EXPORT IMPORT TRADE
exp/imp

%

2018 2019
index

%
2018 2019

index
%

2018 2019
index

%
2018 2019

19.239,2 19.629,8 102,0 25.882,8 26.730,3 103,3 45.122,0 46.360,1 102,7 74,3 73,4

GERMANY 2.296,9 2.477,5 107,9 3.474,4 3.448,0 99,2 5.771,3 5.925,5 102,7 66,1 71,9

ITALY 2.356,5 1.982,5 84,1 2.422,6 2.322,6 95,9 4.779,1 4.305,1 90,1 97,3 85,4

RUSSIA 1.023,6 977,2 95,5 2.037,1 2.583,9 126,8 3.060,7 3.561,1 116,4 50,2 37,8

CHINA 91,7 329,2 358,9 2.167,5 2.507,7 115,7 2.259,2 2.836,9 125,6 4,2 13,1

B&H 1.523,3 1.512,8 99,3 684,3 680,6 99,5 2.207,6 2.193,4 99,4 222,6 222,3



RS & RF Bilateral Trade 2013-2020/8

EXPORT
Index

%
IMPORT

Index

%
TRADE

Index

%
balance imp/exp

2013 1.062,7 122,6 1.903,5 91,6 2.966,2 100,7 -840,8 55,8%

2014 1.029,1 96,8 2.335,1 122,7 3.364,2 113,4 -1.305,9 43,9%

2015 724,8 70,4 1.746,2 74,8 2.471,0 73,4 -1.021,4 41,7%

2016 795,1 109,7 1.503,4 89,1 2.298,5 93,0 -708,3 52,8%

2017 995,1 120,1 1.586,2 105,5 2.581,3 112,3 -591,1 62,6%

2018 1.023,6 102,9 2.037,1 130,5 3.060,7 128,4 -1.013,5 50,2%

2019 977,2 95,5 2.583,9 126,8 3.561,1 116,3 -1.606,7 37,8%

2019/8 660,5 1.580,1 2.240,6 -919,6 41,8%

2020/8 594,7 90,0 1.124,7 71,2 1.719,4 76,7 -530,0 52,9%

mln USD



RS Export to RF 2019

HS code Product
2019 2019 / 2018 2018

T USD % Index T USD %

Overall export 492,150.9 977,178.8 100.0 95.5 420,342.2 1,023,572.5 100

080810 Fresh apples 161,839.5 101,860.9 10.4 109.1 124,370.8 93,343.8 9.1

611521
Pantyhose and tights of synthetic 
fibres

4,854.5 73,272.5 7.5 91.2 4,970.4 80,337.4 7.8

401110 Pneumatic tyres for motor cars 11,669.5 58,822.6 6.0 99.5 10,902.5 59,108.5 5.8

300490 Medicaments 2,717.6 52,987.9 5.4 96.6 2,933.2 54,851.2 5.4

040610 Fresh cheese 8,810.6 31,545.9 3.2 98.4 8,537.2 32,048.6 3.1

841370 Centrifugal pumps 1,870.8 31,161.4 3.2 100.4 1,770.5 31,050.3 3

481159
Paper and paperboard, surface-
coloured, impregnated or 
covered 

16,080.6 30,386.3 3.1 64.1 23,958.4 47,441.1 4.6

120190 Soya beans, whether 78,806.6 30,055.8 3.1 320.4 24,466.3 9,379.4 0.9

741110 Tubes and pipes of refined copper 3,504.2 25,793.4 2.6 104.4 3,125.4 24,705.0 2.4

340220
Surface-active preparations, 
washing preparations

4,604.5 19,142.7 2.0 175.7 2,572.5 10,894.0 1.1



RS Import from RF 2019

HS code Product
2019 2019 / 2018 2018

T USD % Index T USD %

Overall import 4,556,629.4 2,583,949.7 100.0 126.8 3,907,835.9 2,037,087.0 100

270900 Petroleum oils crude 1,358,664.0 671,202.8 26.0 92.7 1,293,591.7 724,244.2 35.6

271121 Natural gas in gaseous state 1,510,612.7 629,464.0 24.4 112.8 1,537,201.8 558,192.4 27.4

730511
Line pipe of a kind used for oil 
or gas pipelines

182,781.1 236,184.2 9.1 - 0.0 0.0 0

880212 NES 65.4 148,462.1 5.7 - 0.0 0.0 0

740811 Wire of refined copper 8,883.5 53,824.8 2.1 78.5 10,484.4 68,585.3 3.4

760110
Aluminium, not alloyed, 
unwrought

25,482.9 50,495.8 2.0 91.3 23,388.8 55,287.5 2.7

260112
Agglomerated iron ores and 
concentrates

266,243.3 44,512.8 1.7 209.0 158,051.5 21,302.6 1

271019 Medium oils and preparations, 65,485.7 43,784.4 1.7 180.5 37,539.7 24,258.8 1.2

310210
Urea, whether or not in 
aqueous solution

146,203.7 42,935.1 1.7 649.1 25,051.3 6,615.0 0.3

280300 Carbon 34,258.3 35,949.7 1.4 99.8 34,459.4 36,016.5 1.8



Exchange Rate ₽ / € 2020

CB RF



Exchange Rate ₽ / € 2014 – 2020



Apples, pears



Strawberries



Peaches & Nectarines



Frozen fruits



Frozen vegetables



Fresh cheese



Fruit trees



Maize seed for sowing



Soya beans



Floor coverings



Flooring wood panels



Copper tubes



Pneumatic tyres



Centrifugal pumps



Dog & Cat food

EAEU Customs 
Duties - 10 %, not 
less than 0.08 
EUR/kg



Pantyhose tights stockings



Pantyhose and tights of synthetic fibres < 67 decitex

EAEU Customs 
Duties - 12 %



Pharmaceutical products

EAEU Customs 
Duties – 3-5 %



List of supplying markets for the product imported by RF in 2019



Russian Federation's imports from Italy in 2019

Hs Code product USD 000

TOTAL All products 10,906,984

3004 Medicaments consisting of mixed or unmixed products for therapeutic or prophylactic uses, put . . . 862,592

8419 Machinery, plant or laboratory equipment whether or not electrically heated (excluding furnaces, . . . 428,718

8481 Taps, cocks, valves and similar appliances for pipes, boiler shells, tanks, vats or the like, . . . 365,342

2204 Wine of fresh grapes, incl. fortified wines; grape must, partly fermented and of an actual . . . 336,931

6403 Footwear with outer soles of rubber, plastics, leather or composition leather and uppers of . . . 287,349

8422 Dishwashing machines; machinery for cleaning or drying bottles or other containers; machinery . . . 253,194

8479 Machines and mechanical appliances having individual functions, 180,616

8414 Air or vacuum pumps (excluding gas compound elevators and pneumatic elevators and conveyors); 170,454

8413 Pumps for liquids, whether or not fitted with a measuring device (excluding ceramic pumps and . . . 150,768

3304 Beauty or make-up preparations and preparations for the care of the skin, incl. sunscreen or . . . 133,492



Chamber of Commerce and Industry of Serbia
Representative Office in 

Russian Federation

Director
Дејан В. Делић

moscow@pks.rs
www.pks.rs

mailto:moscow@pks.rs
http://www.pks.rs/ru

