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Disclaimer

17/10/2017

• This presentation has been prepared by CDP Equity S.p.A. («CDPE») for information purposes and does not constitute or contain any offer of securities. This presentation should not
be used for any other purpose and, in particular, is not intended to form the basis of any investment decision.

• The recipient acknowledges and agrees that the information contained in this presentation may not be reproduced or used in whole or in part for any other purposes, nor may not
be disclosed or otherwise made available to any third party, without the express written consent of CDPE.

• This presentation does not constitute an offer or solicitation in any state or jurisdiction to any person or entity to which is unlawful to make suck offer or solicitation in such State or
jurisdiction. The issue and distribution of this presentation shall not constitute any obligation of any kind for CDPE to proceed with any negotiation or transaction.

• The recipients should not construe the contents of this presentation as legal, tax, investment or other advice. Each recipient should make its own enquiries and consult its advisors.
No representation or warranty, express or implied, is or will be given by CDPE or its representatives and no responsibility or liability or duty of care is or will be accepted by CDPE or
its representatives as to the accuracy or completeness of this presentation or the information contained therein or any other written or oral information made available to any
recipient or interested party.

• With reference to listed companies, the recipient expressly acknowledges that: (a)the disclosure of any information not available to the public domain and relating to listed
companies and/or companies controlled by listed companies is subjected to, and regulated by, specific provisions of law and regulations; and (b) the disclosure of any information
not available to the public domain is a breach of the aforesaid provisions of law and regulations, and fines and penalties will apply.
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CDP Equity's majority shareholder is Cassa Depositi e Prestiti Group, which is controlled by the Ministry of 
Economy and Finance, and is active in supporting the economy and the infrastructural development

Shareholders

CDP GROUP 100%

FINTECNA

2.9%
CDP

97.1%
17/10/2017
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CDP Equity at a glance

Is a holding company of Cassa depositi e prestiti Group, with capital of € 3.5 bln

Invests in Italian companies of relevant national interest with a long-term 
perspective

Provides patient capital to listed companies or to companies aiming to list on the 
stock exchange in the medium term

Acquires mainly minority interests in companies with sound finances and business 
prospects

Participates in its portfolio companies with capital for growth and requires active 
governance rights

17/10/2017
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Foreign companies also eligible if they have qualified Italian presence

Companies of relevant national interest

• Revenues ≥ € 300 mln
• Employees ≥ 250

Size requirements may be reduced by 20% for companies that are significant to the Italian 
economic system 

BY SIZE

BY SECTOR

• Defence

• Security

• Infrastructure

• Transports

• Communications

• Energy

• Financial services and insurance

• High tech and research

• Public services

• Tourism and hospitality

• Food and food distribution

• Mgmt of cultural and artistic heritage

17/10/2017
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11 Portfolio companies

17/10/2017
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Group Structure

22.9%
77.1%

CDP Group 100%

Kuwait Investment Authority

97.1% 2.9%

IQ Made 
in Italy70.0%

49.5% 16.8% 23.0%

50.0% 50.0%

59.9% 50.0%

28.4%25.1%

FSIA 
Investimenti

49.5%

Qatar Holding

30.0%

20.4% (1)12.5%

FSI Investimenti

46.0%

(1) 20.4% on June 16th 2017, date referred to the 
conclusion of the first phase of the public share 
exchange offer

(2) final percentage upon full subscription of the 
capital increase

(3) 49.5% pro forma post convertible bond 
conversion

(2)

(3)

17/10/2017

http://www.google.it/url?url=http://www.ansa.it/sito/notizie/economia/2015/10/28/nuovo-logo-per-saipem-via-simbolo-eni_18d9c897-69d2-432f-a261-64411cd140f3.html&rct=j&frm=1&q=&esrc=s&sa=U&ved=0CDAQwW4wDWoVChMIl4Kih6OIyQIVhKpyCh2VvQSa&usg=AFQjCNHmgXiLSviZ1befZ6eOswFdR7kmdQ
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• Member of the International Forum of Sovereign Wealth Funds since 2014

• IFSWF is global network of Sovereign Wealth Funds established in 2009

• 30 SWFs with $5,000 bln of assets

• CDP Equity active member, also leads one of the three IFSWF committees

• 2015 yearly Forum took place in Milan

CDP Equity as member of the Sovereign Wealth Fund community

17/10/2017
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Members of the International Forum of Sovereign Wealth Funds

17/10/2017



10

2017 Annual Meeting in Astana

During the 2017 Annual Meeting, held in Astana
(Kazakhstan), CDP Equity signed a cooperation
agreement, in the manufacturing and agricultural
sectors, with the Kazakhstan Sovereign Wealth
Fund, Samruk-Kazyna and with the holding of the
Ministry of Agriculture, KazAgro

17/10/2017
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CDP Equity: Partnership in Kazakhstan

17/10/2017

• Agreement in the manufacturing and agricultural sectors with Samruk-Kazyna and 
KazAgro

• Partnership between the Italian companies in the portfolio of CDP Equity and those in 
the fund and holding portfolio for development

• Initial focus on oil & gas components production, food distribution, agriculture 4.0

• Italian and Kazakh companies to evaluate the possibility of creating new production 
facilities in the manufacturing and agricultural industries in Kazakhstan using Italian 
technology 
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CDP Equity: Partnership in Kazakhstan to Develop New 
Production Facilities 

Signed a preliminary cooperation agreement in the manufacturing and agricultural sectors with Samruk-Kazyna and KazAgro in Astana 

Astana, September 7, 2017 - On the occasion of the 9th annual meeting of the International Forum of Sovereign Wealth Funds (IFSWF) held in Astana, Kazakhstan, CDP 
Equity signed a preliminary cooperation agreement with the Samruk-Kazyna JSC fund and KazAgro national management holding company JSC. 
The agreement marks the beginning of a new partnership between the Italian companies in the portfolio of CDP Equity and those in the fund and holding portfolio and aims to 
create new production facilities in oil & gas components production, food distribution, and agriculture 4.0 sectors in Kazakhstan. In addition, Italian and Kazakh companies will 
evaluate the possibility of creating new production facilities in the manufacturing and agricultural industries in Kazakhstan using Italian technology. 
CDP Equity is a company of the Cassa depositi e prestiti Group with share capital of 3.5 billion which has the mission to support the Italian economy by investing in the capital 
of companies of major national interest. Among them, it has companies in the manufacturing and agricultural sectors that will be interested in the agreement. 
Guido Rivolta, Chief Executive Officer of CDP Equity, commented: “Thank you very much for believing in CDP Equity as a partner for the future. This is the beginning of an 
important collaboration that will boost growth and prosperity of both economies. This Preliminary Agreement of Cooperation highlights a long-term partnership with the 
purpose to increase development of our respective portfolio companies.” 

CDP Equity - Holding of Group Equity with a capital of Euro €3.5 billion that invests in Italian companies of "significant national interest" with a long-term horizon, acquiring 
minority interests in companies in good financial health with growth prospects. CDP Equity participates in companies by investing with growth capital, and requires active 
governance rights. In particular, CDP Equity invests in companies operating in the fields of defense and security, infrastructure, communication, energy, insurance and 
financial intermediation, high-tech research and innovation, public services, tourism and hospitality, agribusiness, and management of cultural and artistic heritage . 

Samruk-Kazyna - Sovereign Fund of Kazakhstan was established in 2008 by Decree of the President of the Republic. Its mission is to increase the welfare of the Republic of 
Kazakhstan and support modernization of national economy through the management of companies in its portfolio in order to improve their competitiveness and development 
through investments in priority sectors for the national economy. The fund has approximately $67 billion of assets under management and a portfolio of equity investments in 
companies operating in several sectors such as oil & gas, chemicals, transportation and real estate. 

KazAgro "National Management Holding" JSC - Joint Stock Company established in 2006 to implement the economic policies of stimulating and developing the agricultural 
economy of the Republic of Kazakhstan through efficient investment management and the development of managerial and corporate culture in relevant society. The holding 
operates in strategic agricultural development projects in order to finance its operators and promote the growth of production and the development of production, information 
and service infrastructure of the agribusiness complex. 

«

»
17/10/2017
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www.cdpequity.it
CDP Equity SpA
Via San Marco, 21 A
20121 Milan, Italy
Telephone +39 02 4674 4333
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we promote the future
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