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Australia key facts

Economy US$1.2 trillion GDP 
• 5th largest in Asia-Pacific region

• 70% services economy

Population 23 million

Culture • Multicultural, multiracial, multilingual

• Aboriginal heritage

Geography World’s 6th largest country
• 7,682,300 sq km

• 36,735 km-long coastline

Political 

Environment

Democratic / Westminster system

Federation formed in 1901

Three tiers of government

• Commonwealth (national)  

government

• Six state and two territory 

governments

• Local government
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Why Australia
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GROWTH
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Growth credentials

US$1.2

TRILLION

GDP – US$1.2 trillion
World’s 12th and 

Asia-Pacific’s 5th largest 
economy

5th

12th

Services make up 70% 

of the economy

70
S&P
FITCH AND 

MOODY’S

AAA

‘Triple A’ rated
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Australia: An economy of scale
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25 years of uninterrupted annual economic 

growth
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Australia’s forecast growth rate is the highest 

among major advanced economies
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Asian region to account for 43% of world GDP 

by 2020
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Australian productivity is highly rated in key 

growth sectors
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A diversified, services-based economy
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Key contributor to future global growth sectors
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A global leader in resources and energy
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Clean, green and safe source of agricultural 

and food exports



Australia Unlimited

International tourism expenditure surged
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Australia is a top three destination for 

international students
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The region’s largest pool of funds under 

management – set for growth
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INNOVATIONINNOVATION
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Innovation credentials

NOBEL 

PRIZE

15

15 Nobel Prize winners 
have been Australian

Australia’s quality of science 
and research institutions 

ranked 8th out of 144 economies 

8

144

6/100

US UK

GE AU

6 of the world’s top 100 
universities, 4th behind US, 

UK and Germany

Australia’s CSIRO ranks in top 1% 
of the world’s scientific institutions 

in 15 research fields
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Australia is well placed among leading 

innovative economies
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Industry: a significant source of R&D 

expenditure 



Australia Unlimited

• Over A$9.7 billion annual government expenditure on R&D

• Generous R&D tax incentives - strong intellectual property protection

• $20 billion Medical Research Future Fund by 2022-23

• A$1 billion National Innovation and Science Agenda

Australian Government commitment

Key institutions and support

• Australian Research Council (ARC) 

– Centres of Excellence

• Cooperative Research Centres (CRCs)

• Industry Growth Centres

• Chief Scientist’s Office

• Research and scientific infrastructure

• Higher education funding and support
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• To incentivise innovation and entrepreneurship

National Innovation and Science Agenda – A$1 

billion over four years

• Tax incentives for early stage investors

• $200 million CSIRO Innovation Fund

• $250 million Biomedical Translation Fund

• Research grants to promote university –

industry collaboration

• $30 million Cyber Security Growth Centre

• A$2.3 billion over the next ten years to build 

national research infrastructure: 

• A$520 million for the Australian 

Synchrotron nuclear facility, and 

• A$294 million for the Square Kilometre

Array multi-nation radio telescope 

project.



Australia Unlimited

Australians are early adopters
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Australian scientific research has a major 

impact 
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Long track record in world-class innovation
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Foreign investors undertaking significant R&D

• Bayer Collaboration with the CSIRO to develop a 

new generation of crops

• Boeing 22-year partnership with the CSIRO

• Canon 20 years of R&D in Australia with the CSIRO, 

University of Sydney and UNSW

• IBM Collaborating with the University of 

Melbourne to develop sequencing technology 

using supercomputers

• GE An R&D alliance with the CSIRO to address 
global challenges – ageing population, water 

conservation and clean technologies
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TALENTTALENT
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Talent credentials

42% of people aged 25–64 
are tertiary educated –

7th in OECD

7th

2nd

Ranked 2nd in the world 
in 2015 Human 

Development Report

29% of workforce
born overseas

29%

10% speak an 
Asian language at home

10%
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World’s highest secondary education enrolment rate
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Australia offers smart, skilled workers
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Growth in productivity outpacing labour costs
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A highly diverse workforce
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A culturally diverse country
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One in 10 Australians speak an Asian language and 

almost 1.3 million speak a European language
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LOCATIONLOCATION
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Location

10 free trade agreements 
plus 8 under development

10

Top trading partners –
China, Japan, USA, 

South Korea, Singapore

A bridge across time zones 
from the USA to Asia 

and Europe

Enviable lifestyle –
4 of the top 10 most liveable 

cities in the world

4/10
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Asian demand driving trade growth
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Traditional markets still strongest, but 

investment from Asia is increasing
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An attractive destination for FDI
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Traditional markets still strongest, but 

investment from Asia is increasing
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Record number of visitors provides greater 

opportunity for tourism infrastructure investment
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Location bridges major time zones
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BUSINESSBUSINESS
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Business

Financial services assets 
A$7.1 trillion

7.1
TRILLION

9th largest liquid stock market; 

3rd in Asia-Pacific

9th

3rd

4/186

FREEDOM

4th out of 186 countries –
Index of Economic Freedom  
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Australia’s policies create an environment of 

economic freedom
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A good place to do business
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A stable, friendly and efficient environment for 

doing business
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Cost-competitive location for office space
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Competitive remuneration rates for 

professionals
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Substantial finance sector provides access

to capital
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Long-term pension pool growth supports future 

investment opportunities
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Australia has the third largest stock market in 

the Asian region
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Regional leader in the issuance of international 

and domestic debt securities
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OPPORTUNITIES
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Resources and Energy

Abundant mineral and primary energy resources 

• World’s largest economic demonstrated resources of 

mineral sands (rutile and zircon), brown coal, 

uranium, nickel, zinc and lead 

• Top six producer worldwide for bauxite, black coal, 

copper, gold, iron ore and industrial diamond

• Significant solar and wind resources

Unconventional gas (exploration and production)

• Proven plus probable reserves of coal seam gas 

estimated at more than 130 years of production life 

Oil and gas supply chains

• World’s third largest exporter of LNG 

• Seven ‘mega’ committed LNG projects 

• LNG exports projected to increase threefold by 

2016–17 

Energy efficiency

• Opportunities in remote renewables, including 

servicing the resources sector
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Agriculture and Food

• A$173.4 billion agrifood sector

• Global top seven food producer; 60 per cent of all 

agricultural and food production is exported

Australia is known for:

• producing safe, traceable and healthy food

• world-leading R&D backed by a highly skilled 

workforce

• access to and understanding of fast-growing Asian 

markets

• geographic diversity and temperate, varied climate
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Major Infrastructure

• The strong demand for infrastructure is driven by:  

• fast population growth creating a need for more 

and better economic and social infrastructure

• high levels of urbanisation creating congestion and 

leading to rising economic costs

• increase in freight volumes as a result of 

Australia’s trade links and strong economic growth

• The Government’s A$5 billion Asset Recycling Initiative 

is creating a new wave of brownfield opportunities with 

an estimated value of A$100 billion

• Long track record of privatising public assets and one of 

the world’s most sophisticated PPP markets
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Tourism Infrastructure

• Tourism’s direct contribution to GDP is A$43.4 billion or 2.7% 

• It directly employs 534,000 people in tourism related 

industries and is Australia’s largest services export at $27.2 

billion or 8.2% of total Australian exports

• Globally, Australia is: 

• 11th for tourism receipts

• 1st for spend per visitor2

• Australia had 7.34 million visitor arrivals for year ending 

November 2015, an increase of 7.2 per cent relative to the 

previous year3

• In January 2016 it was announced that in the year to 

November 2015 Chinese visitors to Australia surpassed 1 

million for the first time3

• Chinese spending on tourism is now almost five times what it 

was eight years ago, with a move away from group to 

independent travel4
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Medical Technologies

Australia has world-class researchers developing medical 

technologies, devices and pharmaceutical goods. Australia has a 

long-standing track record for developing innovations such as 

Bionic ear, cervical cancer vaccine and extended wear contact 

lens.

Australian Biotech innovation ranked 4th globally in 2015.

Investors will find:

• quality universities, public and private research institutions and 

infrastructure

• world-leading companies: CSL, ResMed, Cochlear

• R&D strengths, including in:

• human therapeutics including tropical medicine

• medical devices 

• digital health.

• Secure funding for medical research and to assist 

commercialisation. 

• Medical Research Future Fund will build to a A$20bn 

perpetual fund by 2022-23.

• A$250mill Biomedical Translation Fund, being set up in 

2016.
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ICT and Digital Technologies

The Australian digital economy is worth A$79bn, or 5.1 per 

cent of GDP — bigger than traditional sectors such as 

agriculture, retail and transport. This is forecast to grow to 

A$139bn, or 7.3 per cent of GDP, by 2020 (Deloitte Access 

Economics). 

Globally Australia is ranked:

• 2nd for cloud computing policies with recognised strong 

privacy and data regulations

• 9th in government online services

• 2nd behind the US for cybersecurity maturity

• 3rd for wireless broadband penetration.

Australia’s ICT R&D is world class, with strengths in:

• sensing and monitoring

• data analytics 

• automation. 

These capabilities are applied in traditional industries like 

agriculture and mining, as well as emerging fields including 

logistics, finance, the environment and cybersecurity.

Global investments include regional headquarters, technical 

and security centres, and specialised R&D facilities.
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Advanced Materials
Manufacturing makes up 7 per cent of Australia’s value-added GDP. 

Our aerospace industry alone generates around A$4 billion a year, 

comprises 830 firms and employs over 14,000 people.

Australian research institutions are working with industry to develop 

advanced materials with unique properties, like carbon fibre and 

titanium that are lighter and stronger. 

Australia has:

• an excellent track record in achieving commercial success, 

including:

• carbon fibre for aerospace, automotive and industrial 

applications

• light metals processing, including additive manufacturing

• bioproducts for medical and industrial use

• photovoltaic cells – silicon and polymer-based thin film solar

• world class research capabilities, institutions and infrastructure, 

including:

• A$100m Australian Future Fibres Research and Innovation 

Centre, exploring carbon fibres, polymers and nanofibres

• Australian Advanced Manufacturing Research Centre, a 

collaboration between Boeing and Swinburne University.

• Australia’s national science agency CSIRO (inventor of 

polymer bank notes and high speed wifi).
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HOW WE HELP
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The Australian Trade Commission, in cooperation with 

state and territory governments, provides free and 

confidential assistance:

• National coordination of Australian government investment 

services

• Information on the Australian business and regulatory 

environment

• Market intelligence and investment opportunities

• Identification of suitable investment locations and partners in 

Australia

• Advice on Australian Government programs and approval 

processes

How we can help you
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Want to learn more?
www.austrade.gov.au/invest


